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W e have audited the accom pan ying general purpose financial statements of the Town of Boyce, 
Louisiana as of M ay 31, 2000, and for the year then ended. These general purpose finan cial statem ents 
ar e the responsibility of the Town's managem ent. Our responsibility is to express an  opinion on these 
general purpose financial statem ents based on our  audit. 

W e conducted our  audit in accordan ce with generally accepted auditing standards an d the stan dards 
applicable to fin ancial audits contained in Government Auditing Standards, issued by the Com ptroller 
General of the United States. Those stan dards require that we plan an d perform the audit to obtain 
reas onable a:~sur ance about w hether the general purpose financial statements are flee of material 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts an d 
disclosures in the general purpose finan cial statements. An audit also includes as sessing the accounting 
principles used an d signi ficant estimates m ade by management, as well as evahmting the overall general 
purpose finan cial statem ent presentation. W e believe that our  audit provides a reasonable bas is for our 
opinion. 

In our  opinion, the general purpose fin an cial statem ents referred to above present fairly, in all material 
respects, the finan cial position of the Town of Boyce, Louisiana, as  of M ay 31, 2000, and the results of 
its operations and cash flows of its proprietary fund types for the year  then ended in conform ity with 
generally accepted accounting principles. 

In accordan ce with Governm ent Auditing Standards, we have also issued a report dated July 21, 2000, 
on our  consideration of the Town of Boyce, Louisiana's internal control over finan cial reporting an d our  
tests of its compliance with certain provisions of laws, regulations, contracts an d grants. 

Our audit was peribrrned for the purpose of forming an  opinion on the general purpose finan cial 
statem ents taken as  a whole. The com bining and individual fund fuumcial stateroents an d schedules listed 
in the table of contents are presented for purposes of additional an alysis an d are not a required part of the 
general purpose financial statements of the Town of Boyce, Louisiana. Such information has be en 

-M em bers- 
Am e|lcon institute of (:ertlfied Public Accountants - Society of Loulsiam,a (:PAn 



The H onorable Julius Patrick, Jr., M ayor 

and M embers of the Board of Aldermen 
Town of Boyce 

subjected to tile auditing procedures applied in the audit of the general purpose financial statements and, 
in our opinion, is lhirly stated, in all material respects, in relation to the general purpose financial 
statem ents taken as a whole. 
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TO W N OF BO YCE, LO UISIANA 
CO M BINED STATEM ENT O F REVENUES, EXPENDII"URES AND 

CIIANG ES IN FUND BALANCE 
AlIGovergtm~ntal FundType s . 

For the Year Ended M ay 31, 2000 
W ith Comparative Totals for the Year Ended M aV 31,1999 

Revenues: 
Taxes: 

Ad valorem 
Sales tax 
Franchise 

Licenses and pemlits: 
Occupational licenses 

Charges for service.~: 
Garbage 
Late fees 

Inlergovernment aft: 
Federal grants 
Tobacco tax 
Beer lax 

Finc~ 
M iscellaneous: 

Interest 
Land lease 
Other 

Total revenues 

Expenditures: 
General governm tml 
Public safety 
Streets an d sanitation 
Recreation 

Capital projects 
Debt service 

Total expe nditures 

Excess (deficiency) of revenues over 
expenditures 

OTIIER FINANCING SOURCES (USES) 
Operating traasfezs emt 
Operating traas fe'rs in 

Total other financing sources (uses 

Excess (deficiency) of revenues and 
and other fi~,alleing sources over 
~xpe nditure~ and other uses 

Fund balance - beginning of year 

Fund balance-end ofyear 

366,286 

24,752 
57,902 
93,632 
11.178 

41,22 

428,685 

(62,399) 

(74,375) 
76,940 

(59,834) 

203,258 

Capital 

Projects 

9.000 

9.000 

9.000 

M emorandum Totals 

10,527 
215,656 
4.475 

51,609 

39,186 
1.568 

1999 

9,591 
201,829 
4.034 

54,704 

40,214 
979 

19,000 3 
7,080 
3,476 
3.906 

3,499 
10,080 
15,224 

24,752 
57,902 
93,632 
11,178 
19,000 
41,221 

456 
080 
836 
679 

4,669 
0,080 
9.184 

02,148 
53,481 
95,950 
14,321 
31,474 
48,384 

9.000 447,685 445,758 

(62,399) (53,423) 

(74,375) 
76,940 

(59,834) 

203,340 

(IOO) 
76,233 

76,133 

22,710 

80.630 

$ 143,424 $ 82 $ 143,506 $ 203,340 

?~e accompanying notes are an integraI part of the financial statements. 
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TOW N OF BO YCE, LOUISIANA 
STATEM ENT OF REVENUES. EXPENDITURES AND 

CtlANGES IN FUND BALANCE - BUI)GET (GAAP BASIS) AND ACTUA|. 
General Fund 

For the Year Ended M ay 31. 2000 

Revenues: 
qaxcs 
License and pem ots 
Charges for serwc~  
Intergovem mcntal 
Fines 
M iscellaneous 

Totalrevenues 

Expenditures: 
General govcrnmolt 

Public safety 
Recreation 
Streets and san0a0on 
Debt service 

Total exp~ nditures 

Excess (deficient y) of revenues over 
expenditures 

OTIIER FINANCING SOURCES (USES) 
Operating trarlsfers oul 
Operating transfers in 

Total other financing sources (uses 

Excess (deficient:y) of revenues and 
and other financing sources over 
expenditures and other uses 

Fund balance - t~ginning of year 

Fund balance - end of year 

--  Bud~  

245,200 
46,200 
40,900 

4,700 
17.980 

354.980 

35,400 
59,800 

96,800 
40.500 

230,658 
51,600 
40,754 
10,556 
3,906 
28,803 

24,752 
57,902 
11,178 
93,632 
41,221 

(77,520) (62,399) 

58,740 

158,740 

(74,375) 
76,940 

203,258 203,258 

$ 284,478 $ 143.424 

The accompanying notes are an mtegral part of the financial statements. 
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Variance 
Favorable 

(Unlhvorable) 

10,648 
1,898 

(l 1,178) 
3,168 
(721) 

3,815 

5.12 

(74,375) 
(81,800~ 

(156,175) 

$ (141,054) 



 

TO W N O F BO Y C E, LO U ISIA N A 
CO M BINED STATEM ENT O F REVENUES, EXPENDITURES AND 

CHANG ES IN RETAINED EARNINGS 
Proprietary Fund Type 

For the Year Ended M ay 31, 2000 
W ith Com parative Totals for the Year Ended M ay 31, 1999 

Ope rating Lejen _u~~ 
Charges tbr !;ervices 
Delinquent charges 
Other operating income 

Total operating revenues 

Operating expenses: 
Salaries - operating 
Salaries - clerical 
M aintenance supplies 
Electricity purchased 
Natural gas purchased 
Truck expense 
W ater testing 
Repairs 
Legal and proli~ssional 
Payroll taxe:~ 
Insurance 
Depreciatiort 
Other 

Total operating expenses 

Operating incom e 

Interest income 
Interest expe nse 

Total non-ope~ tting revenues 

Income (loss) before opera ting transfers 

Opera ting transfers in (out) 

Net income (loss) 

Retained earnings - beginning of year 

Enterprise Funds 

2000 

892,757 
25,557 
10,546 

928,860 

141,886 
54,819 
17,424 

418,633 
138,124 
13,505 
822 

30,812 
17,939 
15,050 
42,873 
107,065 
22.841 

021.793 

895,694 
27.001 
11.675 

934,370 

115,099 
48,361 
24.341 
408,779 
107,971 
14,253 
411 

33,856 
12,783 
12,476 
46,906 
99,905 
39.040 

964.18 

(92,933) (29,811) 

25,452 
(32,079) 

(6.627) 

(99,560) 

(2,565) 

(102,125) 

586,209 

Retained earnings - end of year $ 484,084 

The accompanying notes are an integral part of the financial statements, 

26,190 

(21,204) 

4.986 

(24,825) 

(76,133) 

00,958) 

687.167 

$ 586,209 



TOW N OF BO YCE, LOUISIA NA 
COM IIINED STATEM ENT OF CASII FLOW S 

Proprietary Fund Type  
For the Year Ended M ay 31,2000 

Operating income (hyss) 
Adjust menls to recz~ncil~ operating income to net cash 

provided by oix~ralmg acIIvith.~: 
Depreeiatioll 
(Increase) declease in accxm nts receivable 
(Increase) decrease in due from other funds 
(Decrea set increase in accounts payable 
( Decrease ~ increa se in customer deposits 
( Deerga.,;e ) increase in due to other funds 
(Decrease) ir~e~se in oth~ liabilities 

Net cash provided (used) by opcraring 
activities 

Operating transfers in (ou 

Net cash i~rovided (used) by non-capital 
financing activities 

activities: 
Acquisition of capit~d e, ssets 
Debt proceed s 
De bt service - principal 
De bt service - inte~ ,a 

Net cash provided (used) by capital and 
related financing activities 

Net cash provided (used) by investing 
activities 

Net increase (decrease) in cash 

Beginning cash balart~~ 

Ending cash balance 

Cash, unrestritted 

Cash, restricted 

tire Totals for the Year Ended M ay31. 1999 

Enterprise Fun6s 

2000 

$ (92.933) $ (29.8 

07,065 
(2,385) 

15~24 
4,229 

g29 

(34A21) 
(32~79) 

99,905 
5,955 
3.881 
97,373 
2,377 

(2,35 I 
t0,587 

87.916 

(76.133) 

(158,888) 
375.000 
(4225) 
(21,204) 

(350,845) 190.683 

25.452 

874,76 

26,190 

26,190 

328~56 

546.105 

$ 874,761 

$ 334,151 

$ 272.035 $ 540,610 

For the years ended May 3 l, 2000 and 1999 there were no investing, capital, and financing activities that did not result in cash receipts 

or payments. 

The accompanying notes are an tntegral part of the financial statements. 
-7- 



TO W N  OF  BO YCE, LO UISIANA 
NO TES TO FINAN CIA L STA TEM EN TS 

M ay 31, 2000 

NO TE 1 - SUM M AR Y O F SIG N IFICANT ACC O UNTING PO LICIES 

Oreanizarion and Basis of Presentation 
The Town of Boyce (the Town) was incorporated under the provisions oftbe  Lawrason Act and operates 
under a M ayor-13,oard of Alderm en form  of governm ent. The Town provides various services including 

public safety (police and fire protection), streets and drainage, sanitation, public hnprovements, utility 
(gas, water, eJec~rJc~ty and sewerage) an d general adnlbftstrative services. 

The accounting and reporting practices of the ]'own of Boyce, Louisiana, conform to generally accepted 
accounting principles as applicable to govermnental units on a consistent basis between periods. 

The follow ing is a sum mary of the m ore significant accounting policies. 

Financial Renortim , Entity 
As the municipal governing authority, for reporting purposes the Town of Boyce, Louisian a, is 

considered a separate financial reporting entity. The financial reporting entity consists of (a) the primary 
government, (b) organiTations for which the primary government is finan cially accountable, an d (c) other 
organizations  for which nature an d significan ce of their relationship with the prinmry govern ment are such 
that exclusion would cause the reportin g entity's finan cial statem ents to be misleading or incom plete. 

Governmental Accounting Stan dards Board (GASB) Statement No. 14 established criteria tbr 
determ ining which com ponent units should be  considered part of the Town  of Boyee, Louisian a, for 
finan cial reporting purposes. The bas ic criterion for including a potential com ponent unit within the 
reporting entity is financial accountability. The GASB has  set forth criteria to be considered in 
determ ining financial aecotmtability. This criteria includes: 

1. Appointing a voting majority of an  organ ization's governing body, an d 

a. The ability of the mun icipality to im pose its will on that organ ization an d/or 

b. The potential for the organ iza tion to provide specific financial be nefits to or inlpose 
specifi c fin an cial burdens on the mun icipality. 

2. Organ izations for which the municipality does not appoint a voting majority but are fiscally 
dependent on the municipality. 

3. Organ izations  tbr which the reporting entity fin an cial statem ents would be  m isleading if data of 
the organiza tion is not included because of the nature or significan ce of the relationship. 

Bas ed upon the alxwe criteria, the Town of Boyee has no com ponent units for the year  ended M ay 31 

2000. 

-8- 



TO W N  OF  B O YCE, LO UISIA NA 
N O TES TO FINAN CIA L STA TEM EN TS 

M ay 31, 2000 

Fund Accounting 
The accounts of the Town are organized on the basis of funds or accoun t groups

, each of which is 
considered a aeparate accounting entity. The operations of each fund are accotmted lbr with a separate 
set of self-balancing accounts that com prise its as sets

, liabilities, fund equity, revenues, and expenditures 
or expenses as appropriate. Governm ent resources ar e allocated to and accounted for in individual funds 
bas ed upon the purposes for w hich they are to be spent and the means by which spending activities ar e 
controlled. The follow ing fund types an d account groups are used by the Town : 

General Fund - The General Fun d is the general operating fund of the Town
. It is used to 

account for all financial resources except those required to be  accounted for in another fund. 

Ca ojl~al__l_~rojgcts Fun d - Capital Project Funds are used to account for finan cial resources to be 
used for the acquisition or construction of major capital facilities other than  those financed by 
proprietary funds and trust fim ds. 

FID UCIARY FUND 
Agency. Fund - The Agency Fund accounts for assets held by the Town as  an  agent for 
individuals, private organizations, other governm ents, an d/or other funds. This fund is custodial 
in nature (assets equal liabilities) an d does not involve measurement of results of operations. 
The agency fund accounts for disbur sem ent of the Town 's payroll an d related liabilities. 

PROPRIETA RY FUN [ 

Enterprise Fun d - The Enterprise Fun d is used to account for operations (a) that are finan ced an d 
operated in a manner sim ilar  to private business enterp rises - where the intent of the governing 
body is lha t the costs (expenses, including depreciation) of providing goods or services to the 
general public on a continuing basis be  financed or recovered primarily through user charges or 

(b) where the governing body has decided that periodic determination of revenues earned, 
expenses incurred, and/or net incom e is appropriate for capital maintenan ce

, public policy, 
managem ent control, accountability or other purposes. The enterp rise fim ds of the Town 
accoun t for operations  of a natur al gas, electricity, water, an d sewerage system . 

ACCOUNT GROUPS 
General Fixed Assets Account Group - This group of accounts is used to accoun t for fixed as sets 
of the Town other than  those accoun ted for in the Proprietary Fun ds. 

G e_n~'_al J,ong-Term Debt Account Grou.t! - This group of accoums is used to accoun t for long- 
term  debt of the Town other than  the debt accounted for in the Proprietary Funds. 

-9- 



TO W N  OF  B O YCE , L O UISIA N A 
NO TES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2000 

Basis of Accg_unti!~  
Basis of accotmting refers to when revenues and expenditures or expenses are recognized in the accounts 
and reported in the financial statem ents. Basis of accounting relates to the tim ing of the measurements 
made, regardless of the measurem ent focus applied. 

All governm ental fan ds and agency funds ar e accounted for using the modified accrual bas is of 
accounting. Their revenues are recognized when they become m easurable and available as net current 
as sets. Taxpayer-assessed incom e, gross receipts, an d sales taxes ar e considered "meas urable" when in 
the hands oftbe  Town and ar e recognized as  revenue at that tim e. Anticipated refunds of such taxes are 
recorded as  liabilities and reductions  of revenue when they ar e m easurable an d their vafidity seems 
certain. 

Expenditur es are generally recognized under the modified accrual bas is of accounting when the related 
fuud liability :is incurred. An exception to this general ru le is pN lcipal and interest on long-term  debt, 
which is recognize d when due. 

In both govecnm ental and proprietary fu nds, inventories of supplies ar e considered immaterial an d are not 
recorded. 

The proprietary (enterprise) fund is accounted for using the accru al basis of accoun ting. Revenues are 
recognized w hen they are earned, an d expenses are recognized when they are incurred. Utility revenues 
ar e billed on a cycle basis an d are recognize d in the month billed. Unbilled service receivables resulting 
from utility services rendered be tween cycle billing and the end of the m onth have been recognized in the 
accom pan ying financial statem ents, 

The basis of accounting followed by proprietary funds is similar to accounting practices utilized by 
business enterprises. Due to these similar ities, proprietary funds ar e allowed to follow certain 
pronouncements that are developed by the Finan cial Accoun ting Stan dards Board (FASB) for business 
enterprises. However, the Town only applies those FA SB pronoun cements that were issued on or before 
N ovember 30, 1989. 

Budgets an d 13ud~etarv Practices 
The Town fu llows these procedur es in establishing the budgetary data reflected in the finan cial 
statem ents, 

1. The: Tovol Clerk prepar es a proposed budget for the general fu nd for the upcoming year  and 
submits it to the M ayor an d Boar d of Alderm en no later than fifteen days prior to the beginning 
of that year . This budget includes proposed expenditures and the m ean s of finan cing them . 

2. A sum nmry  of the proposed budget is published, and the public is notified that the proposed 
budget is available for public inspection. At the sam e tim e, the dale of a public hear ing is 
published. 

- 10- 



TO W N  O F  BO YCE, LO UISIA NA 
N O TES TO FINAN CIAL STA TEM EN TS 

M ay 31, 47000 

3. A public heating is held on the proposed budget at least ten days after publication of the call lor 
the hearin g. 

4. After holding the public hearing and prior to the com m encement of the new year
, the budget is 

legally enacted through passage of an ordinance. 

5. All budgetary appropriations lapse at the end of each fiscal year  

6. Budgets for the General Fund ar e adopted on a bas is consistent w ith generally accepted 

accoun ting principles (GAAP). Budgeted amounts are as originally adopted, or as am ended 
fi'om  tim e to tim e by the M ayor and Boar d of Aldermen

. Such amendm ents were not material 
in relation to the original appropriations . 

Due To/From Other Funds 
Am ounts in each fund listed as  due to/from are offset by corresponding entries in other funds. Funds 
show n as  such are considered available for expenditure unless specifically restricted within the statem ents

. 

lnterfund receivables an d payables ar e not elim inated in the prepar ation of com bined finan cial statements
. 

Fixed Assets an d Loll -Term  Liabilities
. 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the 
General Fixed Assets Accoun t Group, and they ar e recorded as  expenditur es in the governm ental fund 

types when purchased. The Town has elected to capitalize public doma in ("infrastructure") fixed assets 
consistin g of" certain inlprovem ents including roads

, bridges, sidewalks and drainage improvements. No 
depreciation has been provided on general fixed as sets. Fixed assets are valued at historical cost, 
including interes! iucurred dur ing cons truction, unless they were dona ted in which cas e they ar e valued at 
fair m ar ket value at the date of donation. At M ay 31, 2000 there were no material am oun ts of donated 
assets, 

Long-tern 1 liabilities expected to be financed from governm ental funds ar e accounted for in the General 
Long-Term Debt Account Group. 

These two account groups ar e not "funds." They are concern ed only with the measur ement of finan cial 
position. They ar e not involved with measur em ent of results of operations. 



TO W N  O F BO YCE, LO UISIA NA 
N O TES TO FINANCIAL STA TEM EN TS 

M ay 31, 2000 

W ater Utility and Sewerage System 
W ater I)istribution System  
W ater W ells 
W ater Lines 
Fire H ydrants 
Pum p, House and Fence 

M eters 

Lights Utility 
Electric D istribution System  
Trucks 
Equipm ent 
Transform ers 

Gas Utifity 
Distribution System 
M eters 
Building 
Equipm ent 
Trucks 
M eter Taps/Gas L;,ne Tie-lr~s 

25 years 
25 years 
50 year s 
50 years 
25 year s 
25 years 

25 year s 
4 year s 
8 year s 
25 year s 

50 year s 
50 year s 
33 year s 
8 years 

5 year s 
50 years 

Effective June 1, 1992, the Lights and W ater Fund was separated into two ftmds. In conjunction with 
this separ ation, the water system assets an d their related accumulated depreciation an d contributed capital 

have been transferred to the W ater Fund. 

Also effective: June 1, 1992, the sewerage activities of the Town were separated from the General Fund. 
Accordingly, there existed som e sewer system  assets in the General Fixed Assets Account Group at this 
separation date. Since these as sets would be  fully depreciated if they had been accounted for in an 
enterprise fund through Jun e 1, 1992, they have not be en transferred to the Sew er Fund. Im provem ents 
to the sewer system in the fu ture will be  recorded in the Sewer Fun d. 

Contributed Caj ~it al 
lr~ the Entergrise Fun ds, am ounts contributed to the Town  for acquisition or construction of fixed as sets 
ar e recorded as contributed capital. Depreciation of these contributed capital assets is com puted usin g 
the straight-fine method over the estim ated usefu l fives of the as sets an d is charged as  a current period 

expenSe. 

- 12- 



TO W N  OF  B O ~CE, LO UISIANA 
N O TES TO FINAN CIA l. STA TEM EN TS 

M ay 31, 2000 

Statem ent of Cash Flow s 
The Town has adopted Governm ent Auditing Standards Board Statement No. 9 "Reporting Cash Flows 
of Proprietar y and N on-Expendable Trust Funds and Governm ental Entities That Use Proprietary Fund 
Accounting." This statem ent requires entities to report a statem ent of cash flow s as part of a full set of 
financial statements instead of reporting a statem ent of changes in finan cial position. For the purposes of 
reporting cas h flows, cash and cash equivalents includes all cash on han d, cas h in ban k and certificates of 
deposit. 

For the year ended M ay 31, 2000 there were no material non-cas h investing activities or capital and 

related financing activities. 

Com oensated A bsences 
Accumulated unpaid vacation an d com pensatory pay are accru ed when incun:ed in Proprietary Funds 
(using the accrual basis of accounting). These amounts relating to the Govermnental Funds have been 
presented in the General Long-Term  Debt Group of accounts. At M ay 31, 2000 compens ated absences 
for all funds and account groups combined totaled $40,666. 

Encum brance A ccountin g, 
Purchas e orders, contracts, an d other comm itm ents to engage in future expenditures are referred to as  
encum brances. Since encum bran ces do not represent liabilities or current expenditur es, encum brances 

are not reported in th e accompan ying financial statements. 

Use of Estim at es 
The prepar ation of financial statements in conformity with genera/ly accepted accounting principles 
requires managem ent to make estim ates and as sum ptions  that affect certain reported am ounts and 
disclosur es. Accordin gly, actual results could differ from  those estimates. 

All other interfund tran.~ ctions, except quasi-external transactions and reim bursements, are reported as  
tran sfers. Non-recurring or non-routine perm anent transfers of equity are reported as  residual equity 

transfers. All other interfund transfers are reported as operating tran sfers. 

Total colum ns  on the com bined statem ents are captioned "M em oran dum  Totals" to indicate that they ar e 
presented only to thcilitate fin an cial an alysis. Data in these colum ns do not present finan cial position, 
results of operations, or changes in cas h flows in conform ity with generally accepted accounting 
principles. Neith er is such data com parable to a consolidation, lnterfund eliminations have not been 

made in the aggregation of this data. 

- 13- 



TO W N  OF  B O YCE, LO UISIANA 
N O TES TO FINAN CIA L STA TEM EN TS 

M ay 31, 2000 

Bad Debts 
Uncollectible amounts due for ad valorem taxes and customers' utility receivables are recognized as bad 
debts through the establishm ent of an  allowance account based on historical information which would 

indicate the macollectibility of a percentage of the particular receivable. 

NO TE 2 - CA SH AN D CA SH  EO UIVALENTS 

At M ay 31, 21300 cash and cash equivalents totaled $724,384 (Book Balance) and $747,872 (Bank 
Balan ce). The composition of these aceounts is as follows: 

Book 
Balan ce 

Bank 
Balan ce 

Under state law , lhese deposits m ust be secured by Federal Deposit insurance or the pledge of securities 
owned by the bax~k The securities pledged are held in the nam e of the pledging bank in a holding or 
custodial bank that is m utually acceptable to both parties. At M ay 31, 2000 all deposits with finan cial 
institutions were fully covered by federal deposit insuran ce an d pledged securities. A detailed an alysis of 

this coverage is as follow s: 

Total cash at M ay 3 l, 2000 (Bank Balan ce) $ 747,872 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of 
GA SB Stateraent 3, Louisiana law im poses a statutory requirem ent on the custodial bank to advertise and 
sell the pledged securities within 10 days of being notified by the Town that the pledging bank has failed 

to pay deposited fm ads upon dem an d. 
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TO W N  OF  B O YCE, LO UISIA NA 
N O TES TO FINAN CIA L STA TEM EN TS 

M ay 31, 2000 

NO TE 3 - R EV EN UE RECO G N ITIO N - AD VALO R EM  TAX ES 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied 
by the Tow n in Septem ber or October and are actually billed to the taxpayers in November. Billed tax es 
becom e delinquent on Jan uary 1 of the following year . Revenues from ad valorem tax es are budgeted in 
the year billed. 

For the year ended M ay 31, 2000, tax es of 5.85 m ills totaling $10,301 w ere levied on property and were 
dedicated to general corporate purposes. There were no m aterial am ounts of taxes receivable at M ay 31, 
2000. 

NO T E 4 -R EC EIV A BLES 

The receivables at M ay 31, 2000 are as follow s 

General Enterorise Total 

NO TE 5 - G EN ERA L FIX ED ASSETS 

A summ ary of changes in general fixed assets, at cost, follow s 

Balance 
M ay 3 I. 1999 Additions Deletions 

Balance  
M ay 131, 2000 

NO TE 6 - PRO PER TY AN D EO U IPM ENT 

A summ ary of the property an d equipm ent in the Enterprise Funds at M ay 31, 2000 consists of the 
followi ng: 

Gas 
$ 3,127 

3,193 
311,414 

Lights W ater 
Com bim ng 

Sewer To~l 
Lan d 
Building 
Distribution Syslem 

$ $ 9,210 $ 
10,667 ---- 

544,541 1,305,364 
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TO W N  OF  BO YCE, LO UISIA NA 
N O TES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2000 

Equipm ent 48,805 38,424 23,179 4,075 114,483 
Vehicles 9,508 74,886 84,394 

Depreciation expertse for the year totaled $107,065 with $9,594 relating to the Nattn'al Gas System Fund, 
$20,938 relating to the Lights Fund, and $53,187 relating to the W ater Fund and $23,346 relating to the 
Sewer Fund. 

N O TE 7 -LO N G -TERM  D EBT 

The Town's long-term debt is summ ar~ed as follows 

Proprietary 
Fund 

General 
Long-Term  

Debt Total 

The following changes occurred in liabilities reported in the General Long-Term  Debt Account Group 
during the year ended M ay 31, 2000: 

Payable At 
M ay 31, 1999 Additions Deletions 

Payable At 
M ay 3 I, 1999 

Certificates of Indebtedness 
The Town  has issued certificates which ar e secured by and payable from a pledge of the excess of annual 
revenues above slatutory, necessary and usual charges incurred by the Town. Certificates of indebtedness 
outstanding at M ay 31, 2000 are described as follow s: 

$265,000 Ceilificates of Indebtedness, Series 1994 dated November 8, 
1994, be aring interest at a rate of 6.5% . Principle is payable in annual 
installmeras ranging from $20,000 to $35,000, with the final 
installment due Novembe r 1, 2004. $ 155,000 

$375,000 Certificates of Indebtedness, Series 1998 dated December 2, 
1998, bea~ ag interest at a rate of 5.00% . Prhaciple is payable in annual 
instalhneras ranging from $30,000 to $50,000, with the final 
installm era due Novem be r 1, 2008. 345,000 
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TO W N  OF  BO YCE, LO UISIA NA 
N O TES TO FINAN CIAL STA TEM EN TS 

M ay 31, 2000 

Total Certificates of Indebtedness $~ 0o.009 

Revenue Bonds 
The Town has issued revenue bonds that are secured by and payable solely from a pledge of funds 
generated by a specific revenue source. Revenue bonds outstanding at M ay 31, 2000 are described as 

follows: 

$428,100 Utililies Revenue Bonds Series 1994, dated M arch 14, 
1995,, w ith an effective rate of interest of 5.125%  to maturity. The 
bo nds mature serially on the 14th of each month in am ounts ran ging 
from $291 to $2,253. Final maturity is scheduled for M arch 14, 2034, 
unless the Town elects to redeem  the bo nds prior to ma turity. 

Total Revenue Bonds 

M aturity of!.ongrTerm Debt 
A schedule of ma turities of long-term  debt is presented as follows 

Year Ended M ay 314 

2001 
2002 
2003 
2004 
2005 
Thereafter 

Total 

Proprietm3, 
Fund 

Q_b!i.gations 

$ 34,653 
34,897 
40,154 
40,424 
45,709 

_ 55_ 6~ _675 

~_407,511 

General 
Long-term 
Debt "['p_ tal  

$ 25,000 
30,000 
30,000 
35,000 
35,000 

$ 59,653 
64,897 
70,154 
75,424 
80,709 
556 6= .~_74 

Interest Costs Incm red 
The Town financed im provem ents to its utility systems through the issuance of certificates of 
indebtedness from a local bank and revenue bo nds. Interest costs incurred during the year  totaled 

$39,008. Ofthks amount, $6,929 has be en capitalized and $32,079 was expensed during the current year . 
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TO W N  OF  BO YCE, LO UISIAN A 
N O TES TO FINAN CIA L STA TEM EN TS 

M ay 31, 2000 

N O TE 8 - G A S C O N TRA C T 

The Town has a long-term  contract for the purchas e of natural gas. The contract is with Union Gas 
com pany and renew s each year. There are no m inimum  paym ents required under the contract except for 

amounts of actual delivery, with the rates being adjusted periodically. 

NO TE 9 - ELEC TR IC ITY C O NTR A CT 

The Town has  a contract with Central Louisiana Electric Com pan y for the purchase of electricity. The 
contract autom atically renews each year . There ar e no m inim um  paym ents required under the contract 

except amounts for actual delivery, and the rates are adjusted periodically. 

N O TE 10 - RISK  M AN A G EM EN T 

Town of Boyce is exposed to various risks of loss related to torts; the~ of, dam age to, and destruction of 
assets; errors and omissions; injuries to employees; and natural disasters. These risks of loss are covered 
by a com prehensive comm ercial insurance policy and participation in a public entity risk pool that 

operates as a coat,non insuran ce program . Claims resulting from these risks have historically not 
exceeded insuran ce coverage. 

N O T E 11 - BO A R D M EM B ER  SA LA R IES 

For the year  ended M ay 31, 2000, the am ounts of salaries an d wages paid to the M ayor and Boar d of 
Alderm en were as follow s: 

N am e Position Salar~~ 
Julius Palrick, Jr. 
Thom as Batts 
Hayw ood Joiner 
Donald W elch 
Kelvin M cCoy 
W illie M ac Yotm g 

M ayor 
Alderm an  
Al derm an  
Al derm an  
Alderm an  
Alderm an  

$ 6,000 
3,900 
3,900 
3,900 
3,900 
3,900 

Total $ 25,500 

N O TE 12 - C O N TR IBU TED CAPITA L 

The follow ing is a sum m ary of chan ges in conlributed capital 
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TO W N  OF  B O YCE, LO UISIAN A 
N O TES TO FINAN CIA L STA TEM EN TS 

34ay 31, 2000 

N atural G as 

System Lights W ater Sewer Total 

N O T E 13 -- RESER V ED FU ND BA LA N C ES A N D R ETA IN ED EA RN IN G S 

Reserves 

Reserves represent those portions of governmental fund equity that are not subject to appropriation for 
expenditure or have been legally segregated for a specific future use. At M ay 31, 2000, there were no 
governm ental fu nd balances restricted or segregated for an y specific uses. 

Restrictions on Retained Eam ines 
The Town has entered into revenue bond agreem ents that require funds to be held in restricted ban k 
accounts. Funds on deposit in the restricted bank accounts can only be used under certain circum stan ces 
specified by the bond indenture. 

The Town  has also deposited money into accotmts that are designated for refunding custom er deposits 

The Town has obtained funding for improvem ents to its electrical distribution system in the form of 
borrow ings from a local ban k. The proceeds of this borrowing are restricted to improvem ents to the 
electrical system in accordance with the debt agreement. 

Restricted assets and liabilities payable from these assets are summ arized as follow s 

Restricted as,;et s 
Liabilities pa'~,able fiom restricted assets 

Bond 
Indenture 
$108,498 
(4.653' 

M eter 
Deposits Construction Total 
$ 123,337 $ 40,200 $ 272,035 
(89_665) ( 94.318 

Restricted equity $103.845 $ 33.672 S 40,200 $ 177,717 

N O TE 14 -- I)EFIC IT FU N D BA LA NC ES 

The Town has a deficit in unreserv ed retained earnings in its water fu nd of $180,014. M anagement 
anticipates elim inating this deficit either through operations or by operating tran sfers from other funds. 

- 19- 



TO W N  OF  B O YCE, LO UISIA NA 
N O TES TO FINANCIA L STA TEM EN TS 

M ay 31, 2000 

NO TE 15: FED ERA L FINA NC IA L ASSISTANC E 

The Town was awarded funding for housing rehabilitation and developm ent in the form  of a Com munity 

Development Block Grant in 1998. Expenditures related to the project as of May 31, 2000 are 
summ arized as follow s: 

Administration 

Conslruclion 

Cash 

Disbursed 

$ 5,250 
13,750 

Accounts 

Payable Total 

$ 5,250 
13.750 

Total $ 19,000 $ $ 19,000 

NO TE 16: BUD G ET VAR IA NCES 

G eneral Fund: 

The actual receipts plus projected revenue collections in the general fund failed to meet budgeted 
revenues by more than the variances allowed by law. Actual expenditures plus projected expenditures in 
the general fu nd exceeded budgeted expenditures by more than the variances allow ed by state law . 

Revenues and other sources 
Exnenditures and other uses 

Budget 

$ 513,720 
432,500 

Actual 

$ 443,226 
503,060 

Unfavorable 
Varian ce 

$ 70,494 
70,560 

Net $ 81,220 $ 59,834) $ 141,054 
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TO W N  O F BO Y C E, LO UISIA N A 

SU PPLEM EN TA L DA TA  

FO R  T HE  Y EAR  END ED M A Y 31, 2000 



 

TOW N O F BOYCE. LO UISIANA 
GENERAL FUND 

Schedule of Expenditures - Budee/(GAAP Basis) and Aclual 
For ehe Year Laded M ay 31. 2000 

W ith Cnmpa~tiv~ Tolals for the Year Ended M ay 31.1999 

Gen~lal ~overJ ment: 
~dmy - mayor 
S~dane~ - ~Jdemle, 

Fayl~ll T~  

Offl~ Su~ ies 
Advertising and wintlng 

Aocotultlflg 

M isocll aneolLs 
] ravel ~uld co~ventlO~ 
(~ ital otalay 

$ 6,O00 
19,500 
4,9OO 
29OO 
8,100 
3,60~ 
1,890 
90O 
6,2{)0 
2,5O0 
22,80O 
7,160 
10,700 

3~4_~_ 

Actual 

Variance 
Favo~ ble 

~lnfavorable) 

$ 

Tot*l eene~ l govern ment 135.400
_  

124,752 10,648 
- --  

i02 148 

Public ~fe~  
Poli~ 

.% laa~ 
Pay~l J t&x~ 
Pea/ol ear ~ pendittnes 
( Inifot~  ~ld tl~mng 
Supplies mid eq~pment 
] elcr~t~.~ 
C~ tal outta3, 

T~  gas. oil and .~ ntenance 

S~ ics & ott~'t 
I~ uraru~ 
(~ tal otalay 

~ol~i p.bli~ safety 

Salane~ 
F~ay~ ll lax~ 
T r u, ck and tla~  m~menarloe 
S~r~  n~ mema~  
(}a~ : collectzo~ 
Supplies 
Utiliti~ 
(~ ital c~lay 

05.200 
9,000 
13.44~ 
2,400 
2,000 
7,600 
5,700 
3,q~O 

t,700 
800 
5.000 
2,100 

__ _ A~o~o_ 

159,800 

IO1,2g2 
8,688 
15350 
1,844 
4940 
7,366 

1.665 

1,397 
745 

3.203 
2,002 

3.998 
312 

556 
(2.040) 

5.71~o 
~7,765) 

99372 
8,531 
14,354 
1,341 
2.~96 
6.99O 

53.10 

5646 
665 

9,073 
2.003 

57,9~2 ~,~98 _  ISk48t 

28,882 
2204 
~,781 
10A23 
3%893 
3,682 
1,037 
730 

2r,959 
2,199 
6,895 
10.690 
39.155 
7.127 
225 
700 

Total streets and sanitatioa _
~ 8~) 93.632 3,168 ---- 95.9_..~  

Rec2y._* ae~  
Little League 
()tl~  .:~ atiorm] ~ pens~ 

]ot*l ~ ~~ alion 

Debt sem ite 

~b~td txptndlt~x'$ 

11.178 (ll,lllllllllllllll~ . -- - 14,236 

11.178 

__ __  
40z~

_~._ 41,221 __  ~/E/I 

__ -- z4,3~ 

__ I  
48.384 

$ 432 500 $ 42g,685 $ 3,815 $ 414,294 



EN TERPRISE FUN D S 

Natural Gas Fund - To account for the natural gas services provided to the residents of the Town and 

certain adjacent areas. All activities necessary to provide such services are accoun ted for in this fund, 
including, but not lim ited to: adm inistration, operations, maintenan ce, billing and collection. 

Lights Fund - To account for electricity services provided to the residents of the Town  and certain 

adjacent areas. All activities necessary to provide such services are accounted tbr in this fund, including, 
but not lim ited to: adm inistration, operations, maintenan ce, billing an d collection. 

W ater Fund -. To accoun t for water serv ices provided to the residents of the Town an d certain adjacent 
areas . All activities necessary to provide such serv ices are accoun ted for in this fund, including, but not 
lhnited to: adm inistration, operations, ma intenance, billing and collection. 

Sewer Fun d - To account for sewerage serv ices provided to the residents of the Town an d certain 

adjacent areas. All activities necessary to provide such services are accoun ted tbr in this fired, including, 
but not limited to: adm inistration, operations, maintenance, billing an d collection. 
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TOW N O F BOYCE, LO UISIANA 
EN'FERPRLSE FUNDS 
Cam binln8 Balance Sh~ t 

M ay 31. 2000 
W ith Corn pa~ tlve Totah for M ay 31.1999 

A~ t~  

Cu~ n* a~ ts: 
('~h ~ d ~ h eqw vale nls 
Re. arables, n~l o f allow~l~ for doubtfid 

~ ts 

R~ tnct ~d ~ t~: 
C~h ~d ~ 0 eq~val~ nts 

Meter deposos & other ~:sm elfd c~sh 
Bond ~se~es 

Fixed ~ ts net ofa~ dcpreoa0en 

Cu~ nt liabiliti~: 
A~ ls payabl~ 
Compensated ~ scn~ !; pa)~ble 

Revenue bonds payable 
A~ ts payable - ~ nsq~ lon 
Customer meter deposits 

Other llabiliti~: 
Revenue bonds payable 
Ccrlific.~es of indebt~,:incss 

Toltl lilbili|i~ 

Fund equltT: 
Conm bo ted Capded 
Retained e~ mg~: 

Unmm~ed 
R~m~ed 

Total fund equity 

Total llabiliti~ mad fund equity 

Nat~al 

-  
1,i~hts _ ~ tem Wmcr 

M emo~ndum 
Totals 

2000 

$ 152.L38 8 154.174 $ 709 $ 176 $ 307.197 $ 334.15 

70,339 13,388 

167,562 

30.975 

07,812 86+700 

403,182 

$ 733,471 

$ 36,994 
6,964 

51,922 

345.000 

124,851 

$ 379,I13 

8 7,744 
6,964 

,492 4.894 IO0,113 

5,469 

5,070 

14,054 
48,000 

77,391 
94444 

62,054 272,035 

$ 3,350 
5,875 

9,225 

4,653 

440.880 52,451 416,736 

158,846 
55,890 

277,705 
48.937 

326,662 

763,519 

180,014) 
10.816 

594.32 

431,879 

444.818 
95.792 

$ 562,460 8 2.686,101 $ 2,903,008 

$ 5,217 $ 53,305 $ 37,681 
6,893 26,696 25,867 

2.[10 

2.110 

438.466 

49,830 
62.054 

550,350 

80,001 

4,653 

89.663 

402,858 
345.000 

922.177 

.279,840 

306,367 
177.717 

763,924 

63.548 

4.421 
01.043 
83436 

407,511 
375,000 

,279,840 

236,498 
349.711 

.866.049 



 

TOW N O F BOYCE, LO UISIANA 
ENTERPR|St: FUNDS 

Co~blnln~ Slat~'m~a t of R~ , Expcmdlhges, and Chan2q~ in Regained Eam in~ 
For the Year Ended May 31, 2000 

W ith ComDa~ tiv~ Totals for May 31,1999 

Ch a~.cs for ~ s 
l)~[inquent charges 
Oth~ ope~tmg re~nu~ 

Total ope~ tiog I~ lU~~ 

Open flne np~ ~: 
Sal~ cs - opiating 
S~m es - denc~ 
Mamlen~  ~ ppli~s 
E~ (n~ily purch~ d 
Nata l gas purch~  
Tmck expen~ 
WaI~ iesOng 
Repai~ 
Legal ~ d pro fes.~on~ 
payroll t~ cs 

Depr~latlon 
Other 

lobll opert dn~ ,~ em 

Operaang i~  (Io~) 

Interest in~  
[ntc~sl expen~ 

Natm*] 
G~ 

Lights --  __ ..~stem. 

$ 549.934 
14.443 
2.452 

$ 216.937 
6.614 
3.299 

$ 87.556 
3.750 
4.495 

Scwc[ 

$ ]8,3;;0 
750 
300 

38312 
13572 
356 

407,795 

7.551 

37:79 
[3.662 
5.634 
153 

38.124 
5.954 

27.440 
13.550 
4.505 
9.516 

822 
6,216 
2.451 
3.140 
10.674 
53.187 

246.975 133.894 

38.6!;5 
13305 
6.9;!9 
L169 

M en~ ndum 
Tolal 

$ 892.757 
25.557 
10.546 

09360 1.021.793 

$ 895.694 
27.001 
11.675 

934,370 

35,665 {20,125L (38,093) --  ~70.380) t92.933) (29.811) 

13.629 
(Ik071) (zl,oos) 

25.452 

(3L079) 

2.55g 8.852 ~20.677) 2.#40 __  (6.627) 

26.190 

(zl,2o4) 

4,986 

I~  (1~ ) befo~ op~*dng Im~fm~ 38223 (I 1.273~ (58.770) --  (67.7 ~0~ _ (99560) (24.825) 

Ope~ung t~ sfefs ou, 
Operating I~ Sfm  in 

Tottl lnI~ f~  ie (6ut) 

~ali~d ~ nfl~  b~ ing ot ~  r 

Rt'{I intd ~  m ll~g~ mid of year 

(56.200) 
13+900 

(54.100) 
41.975 

142,3~_). __ .Q2,125) 

(4,077) (23,398) 

10,600 41.260 
10300) 
07.735 

(132,533) 
56.400 

41,260 
--  (2,565) (76,!33) 

48,170) (26,480) (102,125) (100,958) 

350.060 21g.gl] (121.02S) 1~836~ 586.209 687.167 

$ 345.983 $ 195.415 $ /169.1981 $ II 1.884 $ 48(084 $ 586.209 
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REPO RT O N CO M PLIA NCE AND O N INTERNAL C O NTRO L O VER FINA NCIAL 
REPO RTING BA SED O N AN AUDIT O F FINA NCIA L STATEM ENTS PERFO RM ED 

IN AC CO RD ANCE W ITH GO VERNM EN TA UDITIN G STAN DARD S 

The ttonorable Julius Patrick, Jr., M ayor 
And the Board of A lderman 
Town ofBoyce, l.ouisiana 

W e have audited the firmncial statements of the Town of Boyce, Louisiana, as of and for the year ended 
M ay 31, 2000, and have issued our report thereon dated July 21, 2000, W e conducted our  audit in 
accordance with generally accepted auditing stan dards an d the stan dards applicable to financial audits 
contained in Government Auditing Standards', issued by the Com ptroller General oflhe United States. 

As part of obtaining reasonable as suran ce about whether the Town  of Boyce, Louisiana's financial 
statem ents ar e free of material misstatem ent, we perform ed tests of its com pliance with certain provisions 
of law s, regulatiorm, contracts an d grants, noncompliance with which could have a direct an d material 
effect on the determination of financial statement am ounts. However, providing an  opinion on 

complian ce wi th those provisions was not an objective of our audit and, accordingly, we do not express 
such an  opinion. The results of our  tests disclosed one instan ce of noncom plimace tha t is material to the 
finan cial statem ents an d is required to be reported under Government Auditing Standards. This finding 

has be en reported in the Schedule of Findings and Questioned Costs as Finding No. 2000-01. 

Internal C ontrol O ver Financial r cDortine 

In plan ning an d perform ing our  audit, we considered the Town  of Boyce, Louisiana's intern al control 
over finan cial reporting in order to determ ine our auditing procedures for the purpose of expressing our  
opin ion on the financial statem ents an d not to provide assur an ce on the internal control over financial 
reporting. Our consideration of the internal control over financial reportin g would not necessarily 
disclose all matters in the internal control over financial reportin g that m ight be  ma terial weaknesses. A 
ma terial weakness is a condition in which the design or operation of one or more of the intern al control 

-M em bers- 
Am erican Instltuto of Certified Public Accountants . Society of Loulslnnll CPAs 
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The H onorabie Julius Patrick, Jr.,M ayor 

And The Board ofAlderman 
July 21, 2000 
Page 2 

com ponents does not reduce to a relatively low level the risk that misstatem ents in am ounts that would be 
material in relation to the financial statem ents being audited m ay occur an d not be detected within a 
tim ely period by employees in the norm al course of performing their assigned functions. W e noted no 
matters involving the internal control over financial reporting and its operation that we consider to be  
material weaknesses. 

This report is intended for the inform ation of the audit comm ittee, management and federal awarding 
agencies an d pa~ss-tturough entities. However, this report is a m atter of public record an d its distribution 
is not limited. 
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TO W N O F BO YCE, LO UISIA NA 

SCH EDULE O F FINDINGS AND Q UESTIO NED COSTS 
For the Y ear Ended M ay 31, 2000 

~ The lndependem Auditors' Report on the genera.I purpose financial statements for the Town 
of Boyce, Louisiana as of M ay 31, 2000 and for the year then ended expressed an unqualified 
opinion. 

~ No reporlable conditions were noted in the audit. 
~ The results of the audit disclosed one instance of noncom pliance that is considered to be 

material to the financial statem ents of the Tow n of Boyce. 
~ The Tow n was not required to have a Single Audit; therefore, none of the reporting required 

by OM B Circular  A-133 w as required. 

Findin~ No. 2000-01. Bud~et Variances - G eneral Fund 
The Town adopted an  am ended budget for its general fund in accordance with state law ; 

however, actuai receipts plus projected revenue collections failed to meet budgeted revenues by 
more than the varian ce allowable by state law. In addition, actual expenditures plus projected 
expenditures exceeded budgeted expenditures by more than the variance allowed by state law . 

~ Not applicable 
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TO W N O F BO YCE, LO UISIANA 
SC H ED U LE O F PR IO R Y EA R FIN D IN G S 

For the Year Ended M ay 3I, 2000 

SECTIO N I - INTERNA L CO NTRO L AND CO M PLIANC E M A TER IA L 
T O TH E FINA NC IA L STA TEM ENTS 

Finding - There were no findings in connection with Response - N /A. 
internal conlrol and com pliance material to the 
financial statem ents in the prior year. 

SECTIO N I! -. INTERN A L C O NTRO L AN D CO M PLIA NC E M A TERIA L 
T O FED ERAL  A W A R D S 

Finding - There were no findings in connection with Response-N/A . 
internal control and com pliance material to federal 
awards in the prior year'. 

SECTIO N IlI - M AN A G EM ENT LETTER 

Finding - There was no managem ent letter issued Response - N/A . 
with the prior year  report. 
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TO W N O F BO YC E, LO UISIA NA 
M A N A G EM EN T 'S C O RR EC TIV E A C TIO N PLA N 

. For the Y ear Ended M ay 31, 2000 

SEC TIO N 1 - INTERN A L CO NTRO L A ND C O M PLIA NCE M A TERIA L 
TO  TH E FINA N C IA L STA TEM EN TS 

Findine No. 2000-01, Budget Variances Response - M an agem ent will carefully m onitor 
G eneral Fund revenues and expenditures in future periods and 

Actual receipts plus projected revenue make any necessary amendments in order to keep 
collections in the general fu nd failed to varian ces within the limits allow ed by state law . 

m eet budgeted revenues by m ore than the 
varian ces allowed by state law . In 
addition, actual expenditures plus 

projected expenditures in the general fund 
exceeded the variances allow ed by state 
law . 

SEC TIO N II - IN TERN A L C O NTRO L A ND  C O M PLIA N C E M A TER IA L 
TO  FED ER A L A W A R D S 

Finding - There w ere no findings in Response - N/A. 
connection w ith internal control and 
com pliance m aterial to federal aw ards, 

SEC TIO N II! - M A N A G EM EN T LETTER  

Finding - There w as no m an agem ent letter Response - N/A. 
issued wi th this report. 
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